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§302.3

Applicant as the result of a disaster,
EDA may waive such conditions.

§302.3 Project servicing for loans, loan
guaranties and Investment Assist-
ance.

EDA will provide Project servicing to
borrowers who received EDA loans or
EDA-guaranteed loans and to lenders
who received EDA loan guaranties
under any EDA-administered program.
Project servicing includes but is not
limited to loans made under PWEDA
prior to the effective date of the Eco-
nomic Development Administration
Reform Act of 1998, the Trade Act and
the Community Emergency Drought
Relief Act of 1977 (Pub. L. 95-31; 42
U.S.C. 5184 note).

(a) EDA will continue to monitor
such loans and loan guaranties in ac-
cordance with the applicable loans or
loan guaranty program(s).

(b) Borrowers and lenders shall sub-
mit to EDA any requests for modifica-
tions of their loan or loan guaranty
agreements with EDA, as applicable.
EDA shall consider and respond to such
modification requests in accordance
with applicable laws and policies, in-
cluding the budgetary constraints im-
posed by the Federal Credit Reform
Act of 1990, as amended (2 U.S.C.
661c(e)).

(c) In the event that EDA determines
it necessary or desirable to take ac-
tions to protect or further the interests
of EDA in connection with loans, loan
guaranties or evidence of purchased
debt, EDA may:

(1) Assign or sell at public or private
sale or otherwise dispose of for cash or
credit, in its discretion and upon such
terms and conditions as it shall deter-
mine to be reasonable, any evidence of
debt, contract, claim, personal or real
property, or security assigned to or
held by it in connection with any EDA
loans, EDA-guaranteed loans or Invest-
ment  Assistance extended under
PWEDA;

(2) Collect or compromise all obliga-
tions assigned to or held by it in con-
nection with any EDA Iloans, EDA-
guaranteed loans or Investment Assist-
ance awarded under PWEDA until such
time as such obligations may be re-
ferred to the Attorney General of the
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United States for suit or collection;
and

(3) Take any and all other actions de-
termined to be necessary or desirable
in purchasing, servicing, compro-
mising, modifying, liquidating, or oth-
erwise administratively processing or
disposing of loans or loan guaranties
made or evidence of purchased debt in
connection with any EDA loans, EDA-
guaranteed loans or Investment Assist-
ance awarded under PWEDA.

§302.4 Public information.

The rules and procedures regarding
public access to EDA’s records pursu-
ant to the Freedom of Information Act
of 1967, as amended (b U.S.C. 552), and
the Privacy Act of 1974, as amended (b
U.S.C. b52a), are at 156 CFR part 4.

§302.5 Relocation assistance and land
acquisition policies.

Recipients of EDA Investment As-
sistance under PWEDA and the Trade
Act (States and political subdivisions
of States and non-profits organiza-
tions, as applicable) are subject to the
Uniform Relocation Assistance and
Real Property Acquisition Policies Act
of 1970, as amended (Pub. L. 91-646; 42
U.S.C. 4601 et seq.). See 15 CFR part 11
and 49 CFR part 24 for specific compli-
ance requirements.

§302.6 Additional requirements; Fed-
eral policies and procedures.

Recipients are subject to all Federal
laws and to Federal, Department and
EDA policies, regulations and proce-
dures applicable to Federal financial
assistance awards, including but not
limited to 15 CFR part 14, the Uniform
Administrative Requirements for
Grants and Cooperative Agreements
with Institutions of Higher Education,
Hospitals, other Non-Profit and Com-
mercial Organizations, and 15 CFR part
24, the Uniform Administrative Re-
quirements for Grants and Cooperative
Agreements to State and Local Gov-
ernments, as applicable.

§302.7 Amendments and changes.

(a) Recipients shall submit requests
for amendments to Investment awards
in writing to EDA for approval and
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shall provide such information and doc-
umentation as EDA deems necessary to
justify the request.

(b) Any changes to Projects made
without EDA’s approval are made at
the Recipient’s risk of non-payment of
costs, suspension, termination or other
applicable EDA action with respect to
the Investment.

§302.8 Pre-approval Investment As-

sistance costs.

Project activities carried out before
approval of Investment Assistance
shall be carried out at the sole risk of
the Eligible Applicant. Such activity is
subject to the rejection of the applica-
tion, the disallowance of costs, or other
adverse consequences as a result of
non-compliance with EDA or Federal
requirements, including but not lim-
ited to procurement requirements,
civil rights requirements, Federal
labor standards, or Federal environ-
mental, historic preservation and re-
lated requirements.

§302.9 Inter-governmental review of
projects.

(a) When an Eligible Applicant is not
a State, Indian Tribe or other general
purpose governmental authority, the
Eligible Applicant must afford the ap-
propriate general purpose local govern-
mental authority (the ‘“‘Authority’) in
the Region a minimum of fifteen (15)
days to review and comment on a pro-
posed Project under EDA’s Public
Works and Economic Development pro-
gram or a proposed construction
Project or RLF Grant under EDA’s
Economic Adjustment Assistance pro-
gram. Under these programs, Eligible
Applicants shall furnish the following
with their applications: If no com-
ments are received from the Authority,
a statement of efforts made to obtain
such comments; or, if comments are re-
ceived from the Authority, a copy of
the comments and a statement of any
actions taken to address such com-
ments.

(b) As required by 15 CFR part 13 and
Executive Order 12372, ‘‘Intergovern-
mental Review of Federal Programs,”
as amended, if a State has adopted a
process under Executive Order 12372 to
review and coordinate proposed Fed-
eral financial assistance and direct

§302.10

Federal development (commonly re-
ferred to as the ‘‘single point of con-
tact review process’), all Eligible Ap-
plicants must also give State and local
governments a reasonable opportunity
to review and comment on the pro-
posed Project, including review and
comment from area-wide planning or-
ganizations in metropolitan areas, as
provided for in 15 CFR part 13.

§302.10 Attorneys’ and consultants’
fees; employment of expediters and
administrative employees.

(a) General. Investment Assistance
awarded under PWEDA shall not di-
rectly or indirectly reimburse any at-
torneys’ or consultants’ fees incurred
in connection with obtaining Invest-
ment Assistance and contracts under
PWEDA.

(b) Employment of expediters and ad-
ministrative employees. Investment As-
sistance under PWEDA shall not be
awarded to any Eligible Applicant, un-
less the owners, partners or officers of
the Eligible Applicant:

(1) Certify to EDA the names of any
attorneys, agents and other persons en-
gaged by or on behalf of the Eligible
Applicant for the purpose of expediting
applications made to EDA in connec-
tion with obtaining Investment Assist-
ance under PWEDA and the fees paid or
to be paid to the person for expediting
the applications; and

(2) Upon EDA’s request, execute an
agreement binding the Eligible Appli-
cant, for the two-year (2) period begin-
ning on the date on which the Invest-
ment Assistance is awarded to the Eli-
gible Applicant, to refrain from em-
ploying, offering any office or employ-
ment to or retaining for professional
services any person who, on the date on
which the Investment Assistance is
awarded or within the one-year (1) pe-
riod ending on that date:

(i) Served as an officer, attorney,
agent or employee of the Department;
and

(ii) Occupied a position or engaged in
activities that the Assistant Secretary
determines involved discretion with re-
spect to the award of Investment As-
sistance under PWEDA.
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